
EEX Group’s Brexit readiness



Summary 
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Since the referendum took place in 2016 EEX Group has taken all necessary 

measures to prepare for Brexit and to ensure its clients will have frictionless 

access to its products/services under either Brexit scenario

Like the majority of the industry EEX Group has particularly prepared for a No-

deal scenario that is most likely as of now to take place as of 31 December 2020

EEX has been working mainly on two fronts:

EEX Group obtains necessary licenses in the UK in order to offer services 

post-Brexit

EEX Group closely assists the contingency planning of UK CMs and NCMs 

and gives guidance on the future ways of trading and clearing

EEX Group’s Brexit planning is thorough and transparent

Located in continental Europe, EEX Group will guarantee 100% compliance 

with EU rules applicable to trading and clearing (EMIR, MiFID, MiFIR, etc.)



Trading: EEX has necessary UK license in place

11/24/2020Confidential © EEX AG, 2020 3

Legal Background

On 14 September 2018, the FCA published a direction explaining how market operators of the 

European Economic Area (EEA) carrying out regulated activities in the UK may apply to obtain 

the Recognised Overseas Investment Exchange (ROIE) status. 

In its direction the FCA sets out its expectations of EEA market operators and notes that EEA 

market operators need to comply with the MiFID II and Markets in Financial Instruments 

Regulation (MiFIR) framework. 

Overseas market operators, i.e. persons with their head and registered office outside of the 

UK, needed to submit an application to the FCA in order to be recognised as an ROIE. 

Internal Action

EEX has submitted its documents to FCA on 28 Sep 2018.

Status Quo 

EEX received ROIE status and is able to approach UK customers and have UK members after Brexit in 

any scenario.

EEX has achieved long-term solution to serve UK customers



Clearing: ECC has approval for continued operation

11/24/2020Confidential © EEX AG, 2020 4

Legal Background

UK Government has published a Temporary Recognition Regime (TRR) allowing firms that wish 

to continue carrying out business in the UK in the longer term to operate in the UK for a limited 

period after withdrawal while they seek authorisation from UK regulators. In the event that there is 

no implementation period, TRR provides confidence for three years. As a CCP you can benefit 

from this regime by either notifying Bank of England or sending over an application.

Internal Action

ECC has applied for permanent recognition and by this it is automatically benefiting from the TRR mentioned above. 

aiming for higher legal certainty and the ambition to receive a permanent license in the future, ECC‘s application is the 

right way to continue.

Status Quo 

ECC has been included by the Bank of England in the temporary recognition regime (TRR) for CCPs and the temporary 

designation regime (TDR) for system operators, that will apply from the end of the transition period in the case that no 

trade treaty is agreed. This TRR will be valid presumably from 1 January 2021 until 31 December 2023.

ECC has achieved medium-term solution to serve UK customers



Assisting clearing members in providing frictionless 

services at ECC after Brexit
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ECC has met all preconditions to keep UK Clearing Members. However, also certain 

regulatory requirements need to be fulfilled by UK-based Clearing Member in order to 

continue offering services to EU27 NCMs.

ECC is in the process of onboarding CMs that are repapering to an EU27 entity. In addition 

we are in contact with those UK CM that will remain in the UK. We recommend to get in 

touch with the CM in order to get their assessment of regulatory requirements in EU27 

jurisdictions following the loss of the passport.

We expect that EU27 Clearing Members can continue to serve UK clients also in the event 

of a Hard Brexit. This is indicated in the „UK guidance from 23rd of August on Banking, 

insurance and other financial services if there‘s no Brexit deal“, section „Financial Market 

Infrastructure (FMI)“. 

EEX Group encourages its members to undertake the necessary actions   

to ensure business continuity.



Assisting trading participants in ensuring continued 

access to EEX after Brexit
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UK Trading Participants

For certain products and markets, UK-based NCMs need to carefully evaluate 

their case:

Licensing requirements in Germany when trading in financial instruments:   

UK NCMs can rely on the usual exemptions from MifiD license requirements and    

we encourage them to explore their options.

Gas/Power Spot - Physical settlement: In Austria and France, only EU entities are 

allowed to hold balancing agreements. In addition, in France following a transition   

period (exact duration yet to be confirmed), only EU entities will be allowed to trade  

such physical contracts. 

Emissions – NCM to review EU eligibility rules for primary auctions; for EEX’s 

secondary market, same situation as for power/gas (members either use   

exemption or onboard new EU27 entities)

EEX Group assists members in their Brexit planning and encourages them

to carefully evaluate their specific case and consider an EU entity solution



Thank you


